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Superior
Oil
Corp.

Bought Sold Quoted

Circular on request

C.Edward Council
Meaner N.Y. Curb Market Ais'n

Specialist

39 Broad Street, N. Y.

Phones: Brood 5938-- 9

Market prices should induce
nvestors to use the greatestj

Discretionary
Caution

In their choice of issues with
n view of purchasing stocks
that are. intrinsically low when
compared with their prospec-
tive values.

Write today for Bulletin "S."

FRANCIS & CO.
Investment Securities

One Wall Street, New York
Telephone Hector

Root &

Van Dervoort

Actively traded in
on the New York Curb

Specialists

T. HALL KEYES & C0.
33 Broad St., New York

Tel. 7695 Broad -

WANT OFFERINGS
Aeolian-Web- er Piano
McCrory Stores Com.
Royal Typewriter Com.

. HERMAN BROS.
Specialist!

?7 William St.. N. V. Tel. Rrnad 370S

Amcr. Lt. & Trait.
C ties Service
Standard Gss & Electric
Weitern Power

H.F.McConnell&Co.
Memlcrs N. Y. Stock Exchange

M Plrm 8t. Tel WW Join New Vort

14 Wall Street, New York

PHILADELPHIA CHICAGO

LIBERTY BONDS
All denominations bought for cash

Rased on the closing we pay
$50,51 for a SVjT. lloml. 60 Coupons
$47.02 for n S0 2d Ki Ho ml. 1 Coupon

fornSIO Xd V47i Hand, 1 Coupon
S46.SI foru.J50 Ith 44"i Itonif 2 Coupons

fornf.-.- 5tli4ir, Victory Loan

PUKDY & CO., '
Tel John SI 31 Pine St.. N. Y.

H. Raphael & Co.
Incescmcnt Secvriliu

74 Projiffway, New York
Telephone 5333-- 4 Rector

DIVIDENDS.

Stock of
Record. able

Am. Smelting & Refr. Co..
q. 11 Not. it Dec. ti

Am. Smelting ft Hetg. Co.,
pf, n. 1 Tc 17 Deo. J

Asn, Tobacco Co.. q, 5... Nov. 15 Dec. I

lieu.riio Citamery Co., q,
if, Not. 4 Not. U

Beatrice Creamery Co., pf,
q. Not. 4 Not. 1.'

Xrown Shoe Co., Inc., q,
IKVo

Crescent I'lpo Line Co.. q,
75c. Nov. 2:

Detroit United Ilys.. a. J2.Nov. IS 1

Davol Cotton Mills, q, BelTDeo. 85 Jan. 2
General Asphalt Co., pf, q,

lU Nov. 14 Dec I

.Hamilton Mfg. Co., q,
SHr Not. 4 Nov. 15

Hargravcs Cotton. Mills, q,
2 Oct. 10 Not. 1

Norfolk Rwy. & Light,
i S?4 Nov. 15 Dec 1

Studebaker Corp., q, 1 K St.Nor, l
. , Studehiker Corp., ex, 2U ft. Nov, 28 Dec. 1

Studebaker Corp., pf, a.
.Not. !J

Standard Oil of Callfornli. -
q, 12.50 Nov. 15

Standard Oil of California.
ex, 1 Nov. 15

ITnrtman Corp.. q, tl. 25. .Nov. 19
Finance Co. of Penna 1st

pf, extra, tl Nov. 23
Finance Co. of Penna. 2d

pf, ettra. 11 Nov. 23

EX DIVIDEND TABLE.

y

Amer. l'.adlator pf
1'enn Coal & Coke

Friday-B- ond

& Mortgaee Guarantee
llrltlih Columbia Fish. & Pack..
Continental Motors
Continental Paper Baa;
Continental Paper Has; pf
New York Shipbuilding
Silversmiths
fitlversmllhe pf.
flwl Intimations!
Yale Towns Mfi-.- , special

Hon Jar
Clereland ft rittsburff, special ltd.Cleveland A Pittsburg, gtd......
fiorham Mfr
Hood Rubber,
Inland Hts 1

Illinois Central J'International Harvester pf
National Enameling & atpr
fJnltsd Prof.i Sharlac "!!!
JJnltjd. Proai Sharing, .xtraWoolworth IT. W.) Co I

Tuesday
Cttachfleld Ccal ,

Pay- -

Not.

Deo. II
Deo.

Dee. 1

Dec 13

Dec. 15
Dec 31

Deo. 1

Deo. 1

27.

... 4
I

...14 ,

...i4r. i

...14

...Il.oo... sr.
,...14...... tr.
bit. 1J
...874c.... :
....Jl.oo... sr.
...iir...14
:::.88... i... it....i:.iij

BUY, FRENCH CITIES'

$45,000,000 BONDS

Knlui, loci) & Co. Take Sccurl

tics of Lyons, Marseilles

mid Bordcauk.

PUBLIC OFFEMNG SOON

Each City to Issno $15,000,
000 15 Year Bonds nt Price

to Yield 92 1-- 2.

Tha( he cities of Lyons, Marseilles
and Rordeaux, Franco, have consum-

mated the sale to Kuhn, Loeb & Co. of
$45,000,000 fifteen year bonds, or

for each cits-- , was announced
by the firm, which stated tnat "In

the bonds will bear 0 per cent coupons,

will not bo redeemable before maturity
and will bo offered publicly, possibly to-

morrow morning, at 92 Vi and Interest,
at which they will yield C.80 per cent
on Investment In them.

Tho distributing syndicate, which will
mako tho public offerlne and which sent
out letters last night, Is composed o!

Kuhn. LoebVfc Co., tho National City
Company, tho Guaranty Trust Company,

Harris, Korbes & Co., Kidder, Pcabody
& Co.', William A. Head & Co. and the
Continental iand Commercial Trust and
Sav!ns3 Bank of Chicago. The purpose

tho Issue to replaco funds used !o
repay November' 1 tho $2D,5KI,000

of bonds of theso cities, which
of bonds originally issued, re-

mained outstanding at that time, and
for other purposes.

Of tho French 'city Issues there re-

mains outstanding, aMdltlon tho
new $45,000,000 Issue, a City of I'arls
flvo year 6 per cent. Issue, which doesi
not mature until November 1921. The
original amount Issued was $50,000,000.
Maurice Casenave, director-gener- of
the French Mission In the United Stutcs,

a letter to tho bankers glvos tho fol-
lowing essential facts regarding'' the
French cities:

Interest Is Payable In New Yurie,
"Tho Government of tho French ItO'

putllc," he eays, "has agreed under
take permit the cities of Lyons, Mar
fellies and Bordeaux, any of them
to pay the Interest principal amount
of the loan In gold the city of New
York, to furnish them and each of them
lt necessary (In exchange for bank notes

other currency) with gold the
amount needed, and authorizo Its
portatton for said purpose. As estab
lished by tho laws of Franca governing
municipalities, the finances of these
cities nnd tho authority borrow
money, levy taxes and execute tho an
nual budgets are under control and
supervision' of tho French National, Gov
ernment, unaer tins supervision me
municipal authorltIesv of Lyons, Mar
settles and Bordeaux have followed a
conservative fiscal policy cstabllshln,
the credit of the cities n sound basis.
Tho Internal ldans now outstanding bear
low Interest rates.

"The threo cities are, next 'Paris,
among the largest and most Important
trade centres of France. Originally es-

tablished In ancient times main trade
routes they have grown steadily their
present Importance because of natural
economic advantages. Situated far
from tho zono of hostilities their Indus
trial condition, already eound prior
tho war, has been strengthened sub
fctantlally since 1914 by additional
facilities provided for the extra war
tralllc they were called on handle, by
their Increase population and expan
slon of business.

Lyons Is Next to Pnrls.
"Lyons ranks, next Paris a

eontro of finance; trade and manufactur
ing. Her chief manufactures arc of
silk, and In tho production of these
articles she leads the world. Over
90,000 looms, omp'oylng more than 200,
000 hands, are engaged these enter
prises. Lyons the capital of tho De
partment of Rhone and situated the
confluence of tho Hhone and saone, Dotn

of which are navigable and Hanked by
several miles of quays. Amp'e railway
facilities provide her with outlets the
Interior. Local industries comprise
metal works, chemical and soap fac-

tories, dye works, tanneries and glasn
works. The population of the city has
kept pace with her Industries, showing

Increase from 623,791! 1912 over
600.000 (estimated) 191S. The total
Internal debt amounted 1918 (the
latest figures available) about
13.600,000 francs (at 5.13 francs tho
approximate normal value of francs
equals $18,060,000).- - To this should bo
added the present Issue of $15,000,000.
making a total of about $33,050,000.

Is Lending Mediterranean City.
"Marseilles, the leading maritime city

tho Mediterranean, one of the
greatest natural seaports 'or-m- o worm
ajwi the southern terminus of the larg--l
est railway system France. Sltnated

the northeast shore of the Gulf of
Lyons. controls all Mediterranean
commerce nnd sends and receives car-
goes through the Suez and from In-

dia. On a normal bases ?1, 000.000 gross
tons of shipping annually enter and clear
from her harbor. Soveii t docks, ft.x
dry docks and thirteen miles of quayage
afford accommodations for 2,000 vessels
at one time. Tho traffic merchandise
has Increased from 4.372,000 tons
1S70 ttr more than 21.590.000 tons the
present time. Her Industries are many
and well diversified, among whloh are
metal foundries and plants for the man-
ufacture of vegetable oils nnd soaps.
The population has grown from E50.G19
In 1912 to about 750.000 (estimated) In
191S. Tho total Internal debt 1913
amounted 167,074,097 franco (at 6.18
eouals $30,323,184), To this should be
added the present Issue of $16,00(7,000,
making a total of about $46,323,184.

Ilns One of Finest French Harbors.
"Bordeaux the principal Atlantic port.

and has one of the three finest harbors I

Franco. tho European terminus
of many linos trading with the Americas,
Africa and the British Isles. Shipbuild-
ing Is'thejChlef Industry, besides which
there aro considerable other manufactur-
ing enterprises. Wine production In the
surrounding country contributes a
great extent the city trade. Refined
sugar, rope, woollen goods, carpets,
paper and earthenware aro produced on
a largo scale. Her chief Imports com-
prise metals, ITnxllsh coal, timber, grain
and manufactured articles. She exports
chiefly cloth, chnmlculs nnd the products
of local Industry and large quantltlea
of wine. The pre-w- record exhibits'
an annual entrance nnd clearanco from
her harbor of vessels aggregating 6,228,- -
000 tons. Tho extensive additions made

her quayage and warehouso capacity
to enable the handling of the large traf-
fic during the war have greatly enhanced
her opportunities for accommodating
even more business thq future. The
population of the city, haa grown from
261.673 In 1912 about 305.000 (esti-
mated) 1918. The total Interna) debt

1918 amounted 43.442,650 franca
(at 6.18 eqnals $8,386,612). To this
shou'd be added the present Jssue of
$15,000,000, making the total about $.386.61J," I
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Security llato Uio
AuiOottonO Co..n Popts'sM
Am iq e i ,tl
AmTeiliToC'o...O
AmThreadCo. ,,fl
AmToliacroCo.,
AiuTobaccoOt.,,7
AmTobarcoC'.,.
AmTobacroCo.
AnarondaCopCo.n
Armour&Co convll

f com (1

AnnourTo'conv(l
Armour&tJoconvn
DethSteelCorp..
HcthSteolCorp...7
CanNorltwy, ...O'auNorU'y..,,l
CanPacltwy. . .
CenArgentinePv.O

Chlltl.tl'ftcrir.'n
Chil"neuTon!('o..n
Chll'ncuT()lt,o..n
Chll'nouTK)iro..n
('hlPneuTix)ICo..il
OubAmSiiCol ln.O
OuuAniSCo 1 ln,.0
OudahvPackCo.,7
Dfl&IlnlKH....n
l'edSufrRert.'o...5
OenKlecCo e
GenKIocCo A

areatNorRy....8
lUiniiit'orp o

yesterday oulroiiSlr?::
HockValleyIin..O
ntnocotiv
.1DoMPackCo...7
jnoldI'aci.Co...7
JDoIdl'acUro....7
JDldl'ackCo...7,
JDoldPackCo. .
KanOTiKy(..n
Uc(1I.'fllA-Ite- r .7
UnAMTobCo. .IV
Mollnel'IOCo...7(
Mollnel'iowCo...?
MollncPlowCu...7
MollnePloCo...7
MnUnePlowCo.

II IV, u ui,i ivi('hllKlelphlaro, .n Feb 05M oiiit
'ennsylinnhCo. JnnelJ.I
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.
ProciOamCo. .
PSC'orof NJ con 7
KochKyftLCo...7
I, ll .fit it

of la to . SouthernTty...'.
on

In to

In

to
to

or
or
in

or in
ox

to

on

to

on
to

to

to
In

to as

In
Is

Is at

to

an In to
In

In
to

of Is

Is
In

on
It

to

In
In

at

In
to

Is

In It Is

to
to

to

In

to
In

In to

.vi o.,

,7

,7
,7

'o

,7

,0

.7

.7

.7

.7

.7

,

Kwlft.U'o

.. Doe.

..
100

All HFM1..UIQ KJn
A Heft'i pf.llHi 111

lluckrjc PL 91

C.XO

I'renceni PL 31
C P L Inc.ltO
Eureka l'L.151

95
j pf.107

tGal-SI- nf.106
Illinois PL.1S7
Indiana PL. f
Iht Petrol,. 3

Nat Tranmt 31

N Y Tranj.lTJ
North P L.NW

370
Pa F.. M
Pierce 20
ITalrie 00.71

MISCELLANEOUS MARKETS
TERM NOTES.

ArrrourA

Dl.l. A'k,
f.A V'A

Old.

11U1. Ask.
Am CUar 1S

Am Cliar pf. !
A Tot) cp.2
I'onley Toil.. .215
(1 W Helme..l77
O H pf...iiai
J H Young., .130
J 3 Y pf
MacA i Kb. .165

Sales.

m
335
CIW

37
roi
1C3

113
110
152
100

10
31

183
110
373

51

725

J

30 Altottez 41

10

Aril
1 Cal 101

10

4

8

18

41

95

7
A 3i

17

smelt ts

Utah 3

Cray

pf..

Int
isr,

pf,

Mer

Mills
31 Puma Sugar

rtH
Torrl

.Drug

Fruit
nnl'erl

114

"d ....

rtoK A
A

Alkcd
0S 08

net. nil vti
Veb. 1UZI BHfi 08 M
Dec. 101 101 M
Nov. 1030 101 Ji

131 l('2.if 1021
Nov. 1W3 WiH

1021 10.1k 103),'
Jan. P8'J P85i
JuiiclJi.'SIO H 103
JunrlVJl 102 l 10.1

JuirlAsa l(2fi 10J
Junelf,'2.1 102l 103
JunclS.t 102
Julylfi,'22 101
Julyl.1,'23 101 Jf 101

98 O'JM
Allg.1,'24 Ml 00 V?

POJi POM
Feb. ai
.lliy 0ft 0M
Fob. 1022 07 08
Oct. 1920 09i 100
Oct. OOjj 100

1022 OSM
Oct. 1623 08 i 09
Jan. 1020 Ml 100
Jan, 1021 mil
Julyl5.'23 1012 101 Ji

130 00 K 0UM
Jan. 1020 100
Dec. 1019 0U Ji
July 1020 100
Sept. 1020 09
Julyi 1P21 09 H 09
J:lv Wl4 9ii
July ll2;i 09 !i

192t O.IJj
Sept. 1921 OS
Nov.lVIO 100

100K
Nov.15,'21 100?
Niir.15.23 100M
Nov.lR.'?.! 101

Jan. 1010
Dec. 1921
Hept. 1P20
Sept. 1021
Sept. 1022
Hrpt. 1023
Kept. Jsai

10OH

10OK

vnimit
1P22

4J5
'It&ehltHOITr Mar. OO'ilOOk

Mar. 100 1MH
lr2l

Mar. 1023
103,1

Mar. 1023
tfept. 1021
Aug. 1022
Mm- -. OrtlJ

StPUnDOimr. .BJi I!oc.l5,'23 OS'i
Ntvdehaken'or. Janr ivai
Studeb.ikeiCorp.7 Jan. 1029 10S

Auir.l.V31 OflJJ
TheVISuPlnCor.7 Junelft.'2a
IJSIlnlihpKVi 1021
UtahSecCorp Heut.I5,'23 87H
IVe&tKlMfCo.. Feb 1020

Ches Jiff
I'ontlncmfil.MO

Ohio
Mex

Oct.

STANDARD

Anglo-Am-

Oalena-Slg.- .

Nov.13,'20

OIL.
Did.

Prairie P L.M5
Refln.33!)

south P
South Pa. ...335

Kt,l
SJd

Sid
Sttl Neb.52J

J. .715
NJ

Std Y.120

Sc F..124
Tahk.i:a

....lO
net

stana iutia
"en 17E0

Stand
"all on". .3195

tNew.
TOK.VCCO STOfKS,

112
It He.rn

2311 J Heyn 503
2T0IR e.in
lSHWejman-T- l ....1S5

nf.ie:
Umv Leaf 119

Leaf

BOSTON.
Low

Anacondi 6SVi
197 Aria Co.nl Hli
32) His- Heart lOVi

15
SO Cal k 74VS

A Hecla
240 I'nrson 26TV
110 Copper Hsnre 514

1710 Divls Daly
110 E.IK Rime

Franklin 4v;
Cananca... 40

212 6U
ion vetls 4H
100 Indiana Hi
311 Isliui-- Creek 47

f9 Ile 35
ICO Kerr Lake 37i

Li Sa'l SV4
60 Mason Valley

1040 Maytloner C...
ICO Mlchlsan
130 M

1675 New 23Vi
100 New
ITO Nlpisslnir

2711 North Butte
170 Owcoln 63

Old Dominion
Pon1 CrSk

67 ..i 68
,19

215
10 St Mary 5S

100 Rurerlor Coprer..
5371 Btirerlor Bos..

ICO

.ICO Tuolumne 1'4.
1910 Smeltlnc;.... T5ii
iro u
15017tah Arer 2H

75 Cens 9ii
490 Mrtals

65

62

T9

H '(

S7

H

09

W

H

07
.0

101

10--

17

He

4

195

120

41

Ca4

4

47

4

f6

51

41

Ti
C

19

(8

:'
s?

RAILROADS.
:20 Rojton E'er

Elev pf... 8U 13
150 A Maine 33
3)0 A-- E'.w... 70 TO

f,CO Roi A-- E'ec pf.
10 Jet pf.,.. 85 85

Conn A class 4. 67 67
173 V.isa 12

13 Y N II A H.... 31 31
14 8S 83 .

ISO Wct 41

30 West pf 61

MISCELLANEOUS.
175 Am pf 94'
63 Amejtieair 136 1J1
40 pf SI
20 pf 117

823 Am T & T K
TO Am Wool 1"6 lOili

49 Anclo-A-- Coml... 21H
Flh 17 17

tw Century Steel.....
60 Cuban Portlarid.. 15 13

213 S S..
60 Ea'era S 8 pfS. Tl'4 7.1'4

127Fdnon 1414
F iler 3771

Fairbanks
9 Electric.. 1734

20 n a Ry A E!ce pf.
102 Gorton 23V.

MSS Kit
110 Int Portland 3S
EOlnt Portland

SCO Int Products
240 Products pf... 80s,

1'iana uu
TfS IJbMr

10 M.tElwsIn 1st
41 Mkm
51 Mais
43 Inv.

Mullins
3527 Nat leather....,

6 E
Pirlh

.

,

51

Pacific 195
91

IBM
Sfi'i

rw Sflft
111 Int

rg'nn 74
60
10 United 1 pf 6.1

tnTtn'ted ....7M
8")

Won vStitnra
740 Wnl'fcsm Watch.. 41

in WfiMorf
1010

10 Warren pf TO

CLOSING.

Airplane
Bohemia ...

Butte IS

SHOUT

9

Ask,

13

ii'xj
102S

101
Nov.

van
Nov.

l!)2tl
102

103
101

KeU.1,'23

Mr.2.'2
1021

1(121

100((

Aug.

100)(

09'

Mar.

101 K

1P2H
Mr.
Mar.

1922

Union

War

Voe"

Tort

B..

Open, ll!?h.

13Vi

Greene

in;

27!4

pf....

Rcston

Elc

lucir

pf....

f6
714

69
CO

83

M

Foot
60

evlff
TT,

United
Drur

Shoe

Hli

T4H

137i
17U

40H
6'i

IV,

3SH
3'J
3V4

SU
6V5

2H

T5i
4S14

ect, COTJ

Roi SJ4
TV's Sub

End 444
Eid 5U4

Arr fSVi

Am
93U

ni
STi

1HJ lSVi

..141
6725 3711

93'J mi
Ren

724 734

Gss
Gas

1140

314

:ili

684

114

21U

M4

1023

10211

23
55

(014
TV.

814
91

14
63

69
504
214
87

54

MVS

5111

t2
71

291
f2

III.!

100

O'd

Tol

00 li 99 (
00 fj 100

H
101 H

H
102
102 V

i
101 i
103 H

00
no
09 K

mi
0

OS
7

.6

.0

dv

W

3 W Pa PL SS

ol
of

Of
Std of N
8 ol

of N
of

Is on. 13

old st

o
Ml A,

R
J

7

45
3

...
O

2U

2

S
s

l

8

401

6

S 5 f,

6 M
pf

N

81

117

pr

0

JS

rTO

N

CURB

Moa.
L.

1027

WH

Solar

Unlv

Idrla

Utah

63

1964
91

131

154
53

,291
4I'J

21

i

FINANCIAL NOTES.

H

iook

H

100)5

102)i
lttlff

L..1C5

Cal..:9i
lnd.,764

of Kan.SW
pf Ky..59

Ohlo.SM

Vacuum

pt.li:
Werman--

P1.107H

llmrham

Hancock

Royale

Mohawk
Cornelia

Quincy

Shpnnon

118

l!4

Chlcaxo

Cn'onv

.4mns'(ei!!

rORooth

Ei'tern

Stewsrt

...,.151

pf.USH

Trinity

41

614
11

1JV5

T3

401

M
61
134
17

40 4

6H
44

wl
35

'i

8
S4

66

94
114
18

57
41

Mvl
19

C8

h
TIS
4

94

8

31

70
5

85
67
12

33
87

41

61

94 4
138

81

117

994
101

204

J54
114
Is..

3711
93

1734
724
2T4

'Hi
23 .
CI

804
74

804
tt
71

M
69

4914
M4
88

62

193
90
674
f

!Sf4

161
6.1

200
614

40

"4
204
76

BONDS. ,
I30) Am T ft T 4s... 814 fl'l
3V0 A G W 6s 83 814 w
6V0 riron it'll 7a.. ..101 101 100

N E Tel 7 87 874 87
4000 Wes'en Tel f SS4 84 8S4

BOSTON
Bid.

1

1

w;

121,

1SV4

4

194

814
r

Maje-tl- c .... l'Mex Metals ..
Mo) Tung... 9
Monarch ... 9,1

Soil
70

101
101!
101 '

101

lol
101
101

3ii

Std

Std
wan

03

09 H
WH
00)5

KI9V5
lOOH

H

100)1

Ask

Did. Ask.

..Si

8',

4H

8ft

3H

4Vi

34

14

11714

2(KV

14

24

101

1G2

100
104

3CW

4W
r.u
sir,
103
&)2
770
CIO
MO

tS5
7.--

111
4M
K0
130
131

4:0

Last
41

6S4
II
1014
8

T3

101

264
61

134
17

4U
1(11:

64'
44
14

464
354

ft
4
s
84

CO

!2i94
ltj18'J
674
41

274
60
19

24
61

7

14
ti;
41

2T4

94
Ms

fo?i
89

70
5

83

67
12

f34
87
41

m
954
rs
n

1IT

934
1C

t04
17

STi
1IH
IS
73

118

87'4
93

173U
T24
294
tl
3

23
5
804
T4

81

K
71

63
63

49H
204
87
52

1964
9)
674
63

137

M4

151

6.1

rw
6)4
us
40

hh
51

T8

81".
814

101

Ask.

8

10
97

McDonnell A Co. have prepared a circu-
lar on Sinclair OH and Itennlng option
warrants.

0 T. Slads has been sleeted a director
of the Lh!ct1 Valier Hailroad In placo of
E. ft Thomas, deceased.

United States .MortcJge and Trust Com-
pany has been appointed registrar of the

at stock of the lEeplcgln Steel Com
psny.

Bond A Goodwin announce that their- r Charl M Wlijg'n. hpr-ifo- r f
their Boston office, became a New Tork
resident partner yesterday.

Sutro A Klmberley announce that Ar-
thur J. Curley, formerly with Chandler A
Co. In Philadelphia, has become associated
win their Bros.

NKW l'OBU

Form. Halo and MatuTlty, Hid.
Intrr. 4W, Ju(r, ml
Inter, iW, June, 19U..
Inter. His, March, VX!.,
Inter, IV.", Nt 1957,...
Inter. 4Vs, May, 19(7.,..
Inter. IVi", April, 1158...
Inter. 4Us, March, 1964,.
Inter. 4',i, Marcli, 195:..,'.
Inter. 44. 8ept. U'CO.

...101V4

...

W.4
Inter. IU. Murch, .. 97 H
Inter 4s, May, 19G39...1 P2i
Inter. Is, Not., lKt.. 92
Inter, li, May, 1957 OiVi
Itcglatered 4s, Nor., 1&55.,.. 92
Registered 4s, Not., 1855.... 91
Registered 4s, Not , 1935..., M
Inter. S5s, Not., UM 63'i
Inter. Not., 1954 fl!i
Iti'tls. coupon SMI, May, 1951 S3

Coupon His,
Oupou 4Vis, 1919.1SM
Coupon' 4Ul, 192M931
Coupon 4MH, 10-19-

Registered 3At.
Registered 3Ui,
Reglntered coupon S)J,
Reglstereil coupon 3H, .
Registered S, lMOlSM ,.
negtaterei z,
Registered 3s,

.

MU luuit 11UMJ3.

Form. Rate Maturity. Hid. Ask. About
Coupons 4H, Jan., mt.,..109!i ... ....

4!ii. Jan., 1944. ...
Coupon Sept., 19C3 109 U 109

l.ifntcml l'A, 1953..1W ... ' ....
Coupon 4(4. March, 1945:.. ..103
Kigistcred 4i. March, 1945.101
Coupon 4!4i, Jan.. 103
Registered , 163. ... .
Couiwn 4i. Jan., 102 ...
Coupon 4lii, Jan., 101
Coupon 4s, Jan., S3!4 ...
Coupon 4s. March, 99! lOTi
Coupon 4s. 2. Canal... 99'
Regis 4s, 1960-6- Canal 90

Coufon s, 195S-5- H'way... 99)i 1

Item. 4s. ii'wny.... VJ ...
OiCVM 4s, Jan., Wi , ...

is, Jan., mi . .
4s, Jan., 1943 99U ...

lUgia. 4i. Jan., 1912 09

.aii(,i;llani:ous bTocKS.
Bid.

Am Chicle. .101
Am in pi.,

Mfit ,..160
Am MIi pf. V7,i
Am M 1 K. 95
Am Type-F- . 47
Am T F pf. 89
A D T N J. 30
Atlas P C. 65
llarnh Ilros

& Spin 1 p 83

Barnh Ilros
& Spin Sp 70

Ilor C Mllk.lffJ
0 M. pf SO

lluth T pi.. iiA
City Invest. 4')
Celluloid ..133
Chlldi Co... 85
Chjds pf... 95
Cr W pf-.- . H
I) L 4 W Co.163
Drsiier Crp.lim
r un li l pi. svj

Card-A- ... 13

Canl-A- pf ei)

O Aiulrre...l01
Federal ....1M
Fajardn ....123
CT Weet ,...4W
Gt West Dflll
Ouanta'mo.. 85W

June Cent. ..110
Jianeti 15.

Cyan So
Am Cyan 63
l'.y Prod ....112
Carcln Co ... 40
Mvt Chem,..175
1u Ch S

Chem.... 85
Chem uf. 93

Grnsrelll
Graseelll pt.101

Calaveras ..
Champion ..
Chlel Con...
Cons Con...
Crown 35
Crsisl 49
Denblfh .... 30
EiirIo II
jonuna .
"r.tfulen ,
Homa ....
, .ojphton
Iron Flos.
Iron Cap
La Rose .

BONDM.

bfAXti

Coupon

Full paid.

Sales.

Bsle.

CITi:

Ask,

HOVi,

STOCKS,
Bid. Ask,

in:
Aek

Am
pf..

pf..
Vel
Fed

IVi
1
4
6

Res.

Rid.

new

li.. 24
1

'if

11

30

103
83

80

100

4I0
145

90
100
101
ITS
119
101

3

44
.64
45
12
34
!H
3

17

14

114

35 840

Hock
Silver
V

pf

Norton pf.102
J nw st.a2

O'Neill pf....
rneips u.....i
Pratt p

Pdr.llO

M
L MAP. 43

Ch of.
CAO...

pl.101
u

Pl
WAD

Warren
pr

pf...
6

pi..
...

....153

S
...

t MICA

i

Hook
Klec 65

...

Co....
Mutual ....150

pf..

solv ....S00

1

New Baltic. 3
Nixon

Pioneer
Ranter
Ramer
Seven Mel..

H 5

VeriSe

Yukon 1

CIIICAfiO.

Radiator

Casket.

Valvollne

pf...lW

T....:55
HUOAR

Manatl
Mat-A-

Mat-A-

Michigan

Savannah

STOCKS,

Bolvay
Merrlmac

Texana

100A Deektr C... 414
150 Deiker pf .

Armour pf
Booth Fish
Booth .Fish pf....
Brlseo

llSChgo Elev Ry
:ro rhso Pneu Tool. .112

DOOChro Ry Senes 2. !
100 rudahy Ill
412Comw Edison 1084
SX) Consumers Co....

4250 Motor 13S
110 Diamond Match. .121
160 Edmund Jones....

Gt Lakes D.
Ollart S 1004

Hupp Motor 134
125 Hnrlniau

J I Caw
210 J I Case 1st pf....

llt Ubby 31
461 I.indsiy Light ... 8

LtndJtr Light pl.
i.w.iont pi...nz

WMM Slatej pl 62)4
8521 Lern.er ..... 21

Quaker Olts pf...
125 Root Von 51
hM H,)
136 Repub'le Truck..
833 Sears Roebuf k....t!iM

Hears pf 111
Shaw 2314

tWStesr Werner ....177
l Stew Mfg

Swift 03
3800 Swift CO 1M4

60 Thompson
401 Temtor

2'no Union Carbide.. ..
noo Wah i.......

100 Wrigley 81S
BONDS.

J13XM Swift 93S

Alliance

stores

HOElec Storage., ..,.1114
Oen Asphalt

sji ins (.0 ri A.,.,.. 31
Lake Superior.... 244

z.5 i.en navigation., 61

Phil? Co pf..
m west

Phil E'ec
Phil R T tr ctf...

100 Tnno
Tonn Mining
tin Traction

53

Onondaga

United

Warwick Stl..
BONDS.

Coal

Phlla
PITTSBURG.

Polling Mill.
ui

W Ol Mich.
Arkansas ...214
Arkrn pf.101
Hsrnsdell rorp
Cnrt!O.TIrdrnirrm..
caroo-Hyir-

Cnrneg'n A
50 Prewlng

180 Mnrland Relln....
Mfrs
Mlildl

Flrenroofing.
Plrenrnof

Ohio Fuel
Ohio Fnel Supply.
Oklahoma
nitt.hiirgh Cnsl....
Plt'hnnh Jerome

M7O0 rut, Shuts
Tltts Plate Ol.!50piTfinlde Wt
Union Oss....l14
Westlnth'se B..125
Westiagh'se Elee..

10114
...101Vi
...101

Ask.

Yield

Hi,

4Us.

Iti'k'is.

Pr..

8..
Lima Loc

Siiirer

T4P

KciT

prcf.,,,103
Yule

National
Nio.uero.,.249
Cecilia....

savannah

Flee
Hook

Mulford

Nine
Kernel

Proc
Stand

OUT

Dour...

rel.

Miami.

Victoria

103i

com

Moter

F.,..

3

4061 664
,0 vrimn a.m,.,.zg

100 1

J1SW1 Am F1i. i
TTM Leh Val

l".s
cons 3.. 814

ICO Am
iu win ..101

120 Am .139
Oas

855 .. 474
. 1

saw
355

Ind
Ind pf

1

180 LI
8tte Oil.

Vnt
801 Vnl 174

4775

WV 31c.
Ml . ro?.

411

1 Nat
s ots

4W
ISO K

tntt.',71

:oi

101

103

102

103

IK

97

971.

93
93

91
93
M
84
81

84

,

....
STi, ....

4.53
,4

4.50
4. CO

4.60
4.0

, 4.61
4.70

.109

1943

llor

Am

Bid.
V

pf
Leh O H3

97

Nat .115
1

N Z
MM

A W W
Ry llak
Ry P pf,. 95

St It
190

Si It
81011

18.--5

west iterr 45
W C 81

S D

It

97

....
CO

II

N
55
31

pf 83

L

P

CO

pf.
80

.... 92

55

C
All; H

S ICS

.... 80

Nat L 1 Z
Net 15

...

W
....
Ext 414

A
A A O

410
95 17
TO 77

:r) 65
414

614

38
85 D A 91

h M
SCO

87

M TS
warn

U
Nat

83 81
A

68

10 Roc
(o

6T,?t
2170 Int

434
C It--

8IH
40

1st fs

41

6t; 31

.a

OlVi

A f.S

A r.
99

L V grn cons
JOOO Co

Am pi.
!M5

L Z..
81

1

94
A

2M

8'0
pf.

Oil Jl
63

1219

40 M

Oil W

u m
A

102

m

4.61

11

tut

R
A L..

fir..

.102

111,1.

Rid

Ky

Ch

U

pf.

A

I3f4

Yield.
About

4.39

4.37

437
4.S7
4.37

4.37
4.37

ft
4.39
4.40

Ask

4.37
4.37
4.10
4.40
4.40
4.10
4.10

4.02

Sept.,

1965
Jan .104

1915

19C7 Slit

S.9S

W6

110

ICO

1W

103

265

8(j

155

110

100

34

24

14

Open. High. Last,
210 310
444

4S 4S 4H
1H4 US 114

111 111
lOOU 1094

644 644
IS.

121 1214
37)4 5744

13"
89

7 204
9J. 9'U
31

7'i 84

1124
624
:i

Cd

227

2314

4.1H

824

1364
K'i

Ylel.l

Ask.

103V,

17!4

Ask.

Ask.

Low,

1034 1034 W314

1034

1214

1004 1004 1004

1364

3U KK

Am
Am 404
Am Sts pf

14414 11114 1114

Asnhslt nf...23)

2030

pr.,

156

Imp..

Oa
ti.

285

Hi..
9'4

33.1

185

31

64

31 Vi

li
3

211
31

8U

71H

Open, Hlsh. Law. Last.

139

101
18

4

r
94
T4

594

10

614

K
SSc.
60c.

151

tmj

58)1

97!i

93

Did.

55

93

91

M
!W

61

41

15

74

1
3.1

65

64

644

974

li:

:ij

!

CI

S.11I

644
r:i4
118

81

25

III

634
200

8!4

99

75)4

101

44
IK

84
74

174

454

ISO

M
1T7S

120H
trvi

4.4
4 '10
4 39

4.i9

4.

4.35
4.tS
4.30

4 40
4.45

and

Iib7

12

97

218

280

115
100

3

48

H
107

15

IX

100

TO

15

43

TO
TS

91

0

II

9
18

18
80
81

1V
34

57
43

.95

340
43 45

98

17 17

77 77
C5 67

0 4 6
111

14

38

01 91 91

14

23

84
8 S

31

111

62
118

10

:i

62

17

91 91

17

M

31

91

57

6!

211

177

60

38

61
.04
?74
61
3.14
614

2K
113
2J4
183

61S

81 4
'39
aiv,

97 Ins M 71 S3 3
4 Ons 13 45 45

665 404 404
10 7 cu 1 41 II

150 158 151 153 163
S6 0en 230 'in vi

50

3911

30
.15

Oas

S0CO 7iS

Oa

75

pf

69

Oas

20

68

13H

.i

68

50

85V4

MU

ail

.164

81

9914

c:

319

61

41

125

971i

CTH

1314

314

814

974

654
814

814

814

934

404

234
61

31

81

61

!4

62

211

63
84

33
63

s
31c.
CJc.

40

17

91

63

55

85

i6
1T5

6

77

87

664

s
CO

45

41

44

81

23H
61
81
M!i
23
Jl

3
211

8

554
2i

84

91

?4

7SH
814

62.

MS4
1.K4
813
101

.T

k
C9

64
94

17Sn

SSc.
R9r.

150
SI
ir4eo
liny
C7H

y
Application has bn made "to the NewYork Stork Exchange lo Hat the followJf nutb" Tiro Corporation, 150.000

of additional shares capital stock without
nominal or par value.

Louis O. Kaufman, president of theChatham and Phenlx National nank, lias
returned from an extended vscstlon.

Calvin Bullock of Denver has Issued a
circular on the Great Western Sugar Com-
pany,

(luiranty Trust Company has been ap-
pointed transfer agent of Mock of the
Tobacco By Products and Chemical Cor-
poration. .

Walter R Orthweln ef St Louis and
Brandon. Gordon A Weddelt are offering
J321.O00 if Lake Ashbr Drainage Districtit Volusia county, Fiorlda. 5 per cent,
bonds. They mature serially' fronv Janu-
ary L 18IL t Jaansry I, lUL nA rs

NEW YORK BANK
JUrt.A.k., tild. Ask.

AnjTira 610
Atlantic 200
,m Kxch... ,310
liattcry...,..21&
llowery
liryunt I'....liOl'nay Ccn, .110
I'runx Nat... 140
hutdi & I).. 30
C'luso WO
Cliat & P...32A

Uf..I25
Chealcal....4M)
ClU Nat..,. 243
City. 440
Coal i; Iron. 215
ConuTerro.,.2i2
Colonial 340
('omli-ental- . .115
Colua.tjU....iyO
Com
CiMinopolltan 110
Conui,trclalE.30(l
'oni'nHealth,22t)

Cuba 178
East River... 140
I ifth Nat..,. 200
Mrth Avo 000
Urst Nat... .074 1040

Includes Irving

TRUST
Hid.

.Alliance 05
Am Surety,.. 77
Rankers. r... 48.1
liondA. Mtite.240
Contral UnlonlOO
Columbia.
Commercial. .140
Empire Trust.290
KiiultaLle. . . ,45
l'aru erslAT,435
Franklin 215

24.1
I'ldelltv 220

Hamilton..
Hudson T.,

Co. .

IjwjmM.
Lawyers T

255

040

123

11.5 460
T7

.W O S H Tit
C S

S deb B 171

S C

14
nid.

Ad Elee pf. Tl
L A

pf 93

(1 &
Am pf 39Vi

Am P A L. 54

Am pf Tl
Am U. ..
Am P 21

Am W W.. 6
A HV I pf. 51

A WW pr )f 11

Appalach P. 4

Ap IT 21

Car PR4L.. 36

C 12. 10
C R pf 60
Col Power.. 15

Col pf 95
Com'wcailh

P R A L. 33

n
SS

OF TOWN MARKETS.,

PIIIiaDELPIIIA.

Div

It
35

im

O.

rn
ay

33

HI

50

17

,s4

an

150

184

Ask.

405

230
428
204!
14U
0(15
135

ask.
80

215

to
T5

:o

C8

26

15

:o

Qartteld N.

loh,
,20U

.360

Ini

.220
A M..445

Meiropolltan.350
Mutual.,.
Merthanti...2J5

Co

Pailc.......I3,;

,200
Ward.... 130

Htatm.170
Union

Its.
Yurkvillu, .340

share Trust,
tNew stock.

AND COMPANIES,

..3.H4

l'ulton

Uuan.nty....420

lilngs

75
82 Mannfac rs

44

96

40

63

til

N

mo

.101

NY

Arso..10S

T.
Un
U SM & T...430

IBS

Salcr.

Cities pi.. TVj
Block.

bankers' stis..
XZAA)

UlVi

Adlr Elco..

T.210

lil
G&E

P&L
Pub

Upf

pf..

States
Elec

Fow

Com' wealth
PI..-4-

48
107

48

VS

91

E pf TO

pf
O E

Sec
N 13
N L
N
N O

Ir.
90

Rep L.
pf

S Cnl
S Cal E

10i
Std pf.

pf.
40

IJ pf 70

W new pf

II

STOCKS.
Did. Ask

BrajS....S30 23," Eastern S7

Pow....I4S 150 Emp S A I... 25 34
Alias l'ow pf 91 S Sc I pf

W11...121 125 P-- !5 rjO
E 450 P 104

W Nlles-B.- lis 110
Can F A 195Nlle-H-- pf.. 95

127 420
Stl 1 pf
811 2 pf. Corp... 100

62

P Pow...4) 4231

LOANS IN YORK.

99Vi

t'is,l)ec.,'27. Mi
5'ts.Nov.,'23-H- i
5s. Dec.'SS.
t'i'.Dec.a.

Sales

STEEI

..130

..125

MunbaCo...

Neth...20t)

Wash

York,T..020

Peoples......
Scanuinatlun.40O

USTItleOuarfiO

Illrh.
Cities

Cities
Cities

PHL

Scovill
Thomas
Winch

CANADIAN WAR NEW

t4.Aut4,.
KlHj6r..'3,l,
9IV5ff.'Iar..,37..

BALTIMOIIE.'V

Power V

lOICwdenpf ..
Central Teresa 11

Davison
M.irjlsnrt Cau...,107

& Trans.
Northern Central.

13

WAytand
An....

BONDS.
Elkhorn

A
United 4

DETROIT.
Open. High.

Body
Charcoal
Cliercoal
Coluinhli

Csnads

Michigan
Motor....,

Parke

WolTerlne Cement.
FRANCISCO 1IIN1NU STOCKS,

DIVIDE.

7

Alto Dir...
Div. 7

.lelcher
Releker 49

irouguer ,. 66

Divide
lv

Div Ext....
East Divide
.'old 49

Hasb Tono.
ileunessey,

STOCKS.

Kxch...42.1

Biy...
. Butler.
.'IcNamara.
Midway ....
'Ilzpah

.

Atlanta .... 3

.ooth 6
0 D :

5
Jraikerjtck. 9
'Inrence 43

.'iold Cons.. 18

Amparo ...
20

I flower... 4

v Hills... 2
Word..

Round 21

'flley
llraver
lluflalo ....374
.'hamb F... 11
Conlagas ..
"own
Foster

(lord . ...
fit North... 3
Knrgravfs... :
Uud D new.

...
Baldwin
Davidson
Dome Ext..

2
17

'tome Takn II
MX. ILK

Eldorado ...
Reef.. 3

Holllnrer C.
Inspiration.. 4

ah
Braillisn
llromnlon..

61

Loco...
-

1'

320
225

100

338

450

230

220

470
30.1

305
495

200

1J5

131

7

6

41

6.501

8

11

15

51

GoUiam . . .
Ore
llarrln'an..
Il.uuiinr

6067

deb

A Tra...C01i
Inlng Nat'..3:.
Lifcertyt
Lincoln

Meih

.

New
NYN 1IA...4W)

Y
Paik

Produce lCx..ll75
Putllc 20;
EealKinrd
Second.....
State.......
United

KX....18S
I

. .

one-ha- lf

SURETY

Lincoln

MerT.
MetroiKil .
MtL-- linlkl

.

MutTorW.
Surety.
LIATr.770

New
N Y 'lltlo...I35
Realty

'lltleO
states....

Westchester.
I1T&M

PUBLIC UTILITIES.
Low.

Service
Sctvlce

Pref

E.129
.40H

lOSH

.205

,;i7s

.hi.'.

.345

.130
Wl

Hid.

Elec HAS
Emp D

L Ai T.
41

4 Sec. I

CAE 80
Lt...

..
Ohio E.eo

Elec
N

S pf..
& 11

Rep RAL
Edi...

pt.101
Stand I1AE..

GAE
Tenn RIiP. 3

T RLAP
United MtH. .

Wert Power

AND
Hid. Ask.

Steel.
Atlas

Emp
Bcb--A Here
tl!s. W...1M Here

Rllss, pf 68

F..1S5 ..
Csrh Steel. ...123 MfK...410
Carb .. Iron..
Carb
Colts Arms,.. Woodward ,,,55

sH'.Aur.':i

ORDNANCE

Bid.
V4

wiiss, 31..

'.Uec....

Open. Hljh.
Cons 103 101

600 Cosdea
4", 44

Celetina ........
110 Power 103

15 pf 11

50 107

87
240

10 United ny
4V1 44

10 Wash

$1000 6.1

VVIIui Weldon 5s V91

61

4)4 4"--,

pf 64 44
Sugar

Coutlneiital Motor
Furd

Lamp
Sugar

Fackarl

Motor

Allied Dir..

Cons...

Zone..

Cash

'omb Frao.

united
Eden

Mt.

Con.

Apex

')ome

"old

Keora

Smelt.

1.76

420
2f0

400

14"
740

b2.)

23d

Nat .,246

400

i0.3
4910

Am
Am
Am

260
300

000

41,0

167
109

Hid.
pf

pf
Ont
Onl pf

pf
Stttes

Am

pf

97i
oejr.

1005

Low. Last.

104 10S

49O0 4.10 4.25
Con, 101

7U
Mcr

704
13S

Hal 2114 UU

974 974
10.-- Wi
2UO0 By

Ant ULi

Iron
204 Wi

134

as1

i.

10 M

tt

4h

107

44

64

410 413
31 31 31

114 13 1374
291 2'3
123 12

Reo 334 334 834
6H 5h 64

Bid.

Exl

6.21
14

1.65

Ex.

1.70

N'ev

39

2.TS

44
14

77

83

K

7.34

Can
Can Car

Can ti4......

30

65

Tr.

481s

Fed
Fed

41H

Rid.

Iron

UU

l'.lll

104

4,10

104
29--

13S

9!)4

134

Aik.l
Horseshoe... 15

II

41

67

13

37

10

20

63

64

89

22

73

S

16

94

14

Cres...
is
5

Revert
Itovttl
Torrery ....
Silver King. IS
Syndicate 6
Venll 33
Victory IS

TONOrAIl.
8 Con....

S3 North Star..
51 Rescue 17
11 Ext... 2.87

8 End... 1.60
GOLDFIELD.

. 4 Great Rend,
8 Jumbo Ext.. 9
3 K ,,, 3
6 Star... 4

11 ReJ I
41 Sllrer Pick.. 7
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secured by a lax lien on 49.789 acres ofland, and the debt of the district rage
8. .97 an acre. Their annual requirements
for principal and Interest average, 41 per
cent an acre. , I

Dominion Oil Company has called forredemption $100,000 par value of preferred
alock redeemable at 1110. and will cancelall preferred stock Issue authorised andwill be hereafter on & liability .basts olcommon stock, but with no preferred stock,
tninds, notes nr debts.

Keystone Finance Corporation has re-
ceived a conlrncl for 31.001.009 worth of
loan business, secured by the notes of auto,
mobile buyers, according to an analysis o
the company Issued by L A. Hughes &
Co.

Gordon Williams hat tcan aimltcd ta
membership In the Stork Exchange firm of
Wade, Tsmplstcn A Ca j

iMotof
19".

NEW ISSTJB

4
.A

300,000 Shares

Magna Oil and Refining Company
(Organized under the Laws of the State of Delaware.)

Tratiifer Arent ,

BANKERS TRUST COMPANY
New York City

Roirlstrar
LIBERTY NATIONAL

York City

CAPITALIZATION
Number o' pharos Par Value Total -

5 $10,000,0002,000,000Authorized Capital
I.sued ..w,. 1,043,401
Authorized for iuo to be exchanfjed -

' for property
S ' 5,500,000' 1Total 'luw,l:.l: 5 4,500,000

To be isaued for Cash - 900,000 ,
of which this offering is a part.

The Company Has No Outstanding Bonds and No Preferred Stbck.

From a tetter of the President, Sir. J. OUan, tee tummariie asfollotcs:

Organization

The corporalion owns the entire outstanding cnpitnl stock fSijS
stock the H.W tHHIL . I E COM-

PANY a majority of the outstanding capital o 9LFi"
PANY. and has made Provision for the acquisition of the balance of tins stock: nil
of the OLSAN PETROLEUM COMPANY; and, in addition, owns an interest in a gasoline plant,

properties which it has acquired by purchase.

Resoiircea

Upon the sale or issuance of the balance of the authorized capital stock as conternplated.

and after payment of all debts and obligations of the Company and all expenses and commi sions,

the Treasury will have available for development, acquisition of new properties nnd construction
of a refinery, approximately $3,500,000.

Valuation pf Pronertin

The Cnmprinv owns difedly and controls throuRh stock ownership leases on 4,840 acres

of land in oil producing fields in Texas. Kansas, Oklahoma and Louisiana, on which there are

already 59 producing wells; besides 54 tank cars, an interest in a gasoline plant, extensive modern
equipment, drilling materials and a developed marketing department.

MESSRS. SANDERSON A FORTER, ENGINEERS, oj A'otr I'orfr City, have made a thor-

ough investigation and examination of the Company's properties, and they report their conclu-

sions as follows:

"Assuming the provision of adequate capital fnr continuing the development of the
properties and the reliability of the data and records furnished by company officials nnd

based upon the historv of other properlics in these localities, we appraise the Magna Oil and
n ;ninroC In the nrmlnrinrr nml properties deserineil in hx- -

hibit A. attached hereto, at 84,203,000, In making our appraisal of the producing properties
. we have excluded and separately allowed for the estimated cost ni (leveiiiryneni nmi pro-

duction ns a charge against earnings and have assumed the recovery of the amount of such
appraisal within the expected commercial producing life of the properties, and, as requested
k vm. hivt-- mnrle nllnwancp for the navment of 12 annual dividends. Administrative

expenses allowed for include only those of the field offices."

This valuation does not include the Company' liquid assets, movable equipment, unused
drilling materials, tank cars, marketing department and intercl in thclloynton Gasoline Company,
which is conservatively valued at $1,740,042.53. The obligations of the Company do not exceed

$552,000, exclusive of a deferred liability amounSing to $115,000.

Production
i i

The Company's interest in the present production is 0,230 barrels daily, of the value, at average
prevailing prices, at 82.26 per barrel, amounting to 814,031. Owing to congestion in transporta-
tion facilities now'prevailing in North West Extension Rurk-Hume- the Company's entire pro-

duction from that field is not being taken, and the production from those wells is therefore estimated
and included in the above figure. Practically all of the Company's production in the States of

Oklahoma and Kansas is settled. A fair estimate of the average daily production (flushed pro-

duction reduced one-ha- lf of present flow) from the producing wells during the coming year is 3,500
barrels, or 1,283,500 barrels per annum, at the average value of $2.25 per barrel, and including
net rent income from tank cars r.nd income from the marketing dennrtincnl nnd gasoline plant,
equals $2,823,480. In addition, the Company is actively engaged in the drilling of other wells.

On the Iltirk-nurnc- tt property there are nt present 10 wells in process of completion, six of which
are on top of the sand. There are about 12 wells in process of completion on the other properties.
There is, therefore, every probability that with the increased resources the production of the
Company will be largely increased.

All legal proiteMngt in connection trith the acquisition by the Company of its atoekltoldingt and
vroverties, nnd vith the i.nuanee of He present stock; icire hrcn upproiril by MESSRS. CUGOEN'
II EI MER. UNTERMYER A MARSHALL, Nev York City, and HARRY A. CORDON, New

York City. Attorneivfor the Bankers and Fiscal Agents, and S. A. IIOOIISTIN, Jrl.a. Oklahoma,

M 11 SILVERMAN, Atlarla, Gn Attorneys for tht Company. Titles to properties hare been

examined hy MESSRS. LFYDIG. GEDDES fr GRAST. El Dorado,' Kansas; WEEKS, MORROW,
WEEKS FRANCIS, Wichita Fa'l,. Texa,: WEST, SHERMAN. DAVIDSON & MOORE.
Tutsa, Oklahoma; TIIIGPEN A-- IIERROI.D, Shretepott, Louisiana.

Subscription books ire now open and will be closed iu the discretion of the undersigned.

AH subscriptions received subject to allotment.

Havinsr sold the larger part of the above stock available for purchase, we offer the
unsold balance st

$8.00 Per Share t

Application will be aide in due course to list this stock on the New York Slock Exchinre.

A. J. SELIGMAN & CO.
Bankers and Fiscal Agents

Members of New York Stock Exchange

61 Broadway, New York

AUstatrmenls herein made ore cVised on fnbrmatfon trfilcl tct rrpirrf ns rrffa
bli. White ice do not tuaranttt IA information, ice believe it. to bt correct.

To Stockholders ot

MAXWELL MOTOR COMPANY, INC.,
and ot

CHALMERS MOTOR CORPORATION

To effect the merest of Maxwell Motor Company, Inc., and Chalmers
Cotppration, under the Plan of Readjustment, dated August joth

which has been subniilted.by the undersigned Stockholder!' Com,

inittee to the ItOCKhOiaeiS 01 me two ami approvcu uy nicir
Roaids of Directors, securities must be deposited with Central
Union Trust Company ol New York, Depositary, 6o Bioadway,
New York City, on or before November 8th, 1919,

c. n. nroiTEs,
rleerrUry,

80 HroadKoy. N. . O.

IIAHRT imONNKR. 1,
Chairman. I

JAMltS O 'I1IAIIV. Ma
John i;. ax nuioN,
Elton paus. J

StockhnHers
or

inell .Motor
Company, Inc.

I.EH . luniR, Stockholder, of
SI CIlAI.niKllS. LciialnirMMiito

HORACE HAKDLNG. j toil mxllon
COMMUTE!..

Dated, tlct. 20.

,1IAGNA OiL&REF.'CO,
, Circular on Request

LOUIS FAGENSON
Specialist

i

Member New YorK Curb Market Ass'n.

61 Broadway New York
y

Phones Broad 5810 Bowling Green 6850

BANK
New

besides

Investora read
teWailStaetJmi

OFFICK OF
TIIK UNION TKU!T COMPANY

OF PITTSIILHUH. TftOTKK,
I'rnnsyUanlii.

r. . ui-v- i t.L--n .iv
NEW YORK Hllll'liril.DlMi COHPOR-S- -

tion
Fln.1 .Mnrlguge Thlrt Year Fire Per Cel.

Milking Fund (lo!d lloiuls Dntril Vnt em-
ber I, 101(1, Due November I. 1010.

Pursuant- - to Section 1 of Article Ko r ol

the mortgage ol the New York Slupti Mi l
In,; Corporation to The llnlun Trus' C nm
pany Ol Pittsburgh, Trustee, dated .So'ei
br I, 11MC, aecjrlng Its F.rst Mortgai-Thlr- ty

Year Tlve Per Cent, stinking I'uri
Cold Honda, the undersigned Truste 1 c
by gives notice that the bonds ol

will be punhasrd by the Trus'i- '"'
Ihe Sinking Fund provided In said 'nurt
gufe, In an amount sulllclent f chIuji'
One Hundred I7lglity-sevt,- n t

Hundred ( $187.50 J.00) Dollars, bolu
moniys now held by It In such stnklri
Fund.

The Trustee hereby Invites from tea
bondholders offers for thn saTe to tl Ob

November JS. ISM. of such bonds Aa
In eald mortgage, such offers anal'

In each cane b-- for all or any part 'f t'1
linnd.4 ! offered. Tht l,iu-4-t offer., ' ) tl.4

nggriRnte amount not excei-dIn- sti amouni
sulllclent as nearly aa may b- - to ei
such rtmneya now held in the Slnkm Fund
u'lll h. urnfAil nrr.i-l.,..- thai th PtW
or price- - accepted w,ll In no eve't t
in addition to accrued Interest, one mi j"
tvo and one-na- il irj24) per cen - :i-

As soon na may b en or after N
18. 1919, the urd rslgi ed Trustee n :l'l
Imndholders whose cll-- rs aro acep' 1, ?
thai delivery of the bonds covered '
ftaieptance, may be made to Hie r 5tM

at Its oltlc? In Pittsburgh. Pcnnsyl a s, 00

November 23, IJ13
Ml offers must be In writing, b- - r le"J

In sealed envelopes, stnte the r.u I
numbers of the Ininds offered, and ;m
the price or prices at which the s i "
offered,

All or-- r, must be rec-lv- at h cfla
of the Trustee on or before naon of
vemti 18. 1919.

TIIK UNION TRUST rOMPAVT
OF PITTSjlunOH. TltCSTrr

otn.h.i-c- h 1'a Vnvjnhr 1H.

alb-V-l- ! 1 PARITY 1VITII I.OLI'.

EOSTONCOPPERNEWS,
volume, gives latest EII.VKR snd C " "SB
news and discounts action of 611 V.tS

MARKHTS. Complete statistical aern.e
on mines FREE to readers of f'il
today and Ret on mailing ttat No utris.
No obligation. Address Dept. II.
BOSTON COtTXB XKtra, Bs-rt- s,


